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          Nifty Intraday Chart 

Open Positional Calls- 

T+7 Positional Buy- 

Cash Segment: Buy ITC on dips @ 266-265, TGT- 275, 

SL- below 260 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy GRASIM 29Aug 790-CE (1 Lot=750) @ 

23.00 

Leg 2: Sell GRASIM 29Aug 800-CE (1 Lot=750) @ 

20.00 

Trade ends if GRASIM-Cash (CMP-769.00) closes blow 

740.00 

  

T+5 Positional Option Pair Strategy- 

Leg 1: Buy SBIN 29Aug 340-CE (1 Lot=3000) @ 8.30 

Leg 2: Sell SBIN 29Aug 345-CE (1 Lot=3000) @ 6.80 

Trade ends if SBIN-Cash (CMP-327.00) closes blow 

315.00 

The Nifty ended 1.24% down at 10,980.00. It opened on a negative note, and continued the downfall towards 10,880 

levels. Breaking down critical support placed around 10,980 led to violent sell off in the second half towards ending the 

session in red. However, minor recovery in the end was relief. Rising above immediate resistance placed around 11,000 

is major challenge going forward. Higher resistance is placed around 11,050.  

 

On the hourly chart; despite positive divergence in RSI the benchmark index continued its downfall and shows no sign 

of recovery as of now.  

 

Nifty patterns on multiple time frames suggest; intraday pull back getting sold off on the higher side is still the major 

concern. Hence staying cautious as long as it trades below 11,000 is advised. 

 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 10880, 10800 Resistances- 11000, 11050 
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Market in Retrospect 

Institution Purchase Sale Net 

FII 5935.22  7432.29  -1497.07  

DII 6486.11  4006.73  2479.38  

FII Derivatives Flow (In Crore)  31-07-2019* 

Institutional Flow (In Crore)  31-07-2019* 

Instrument Purchase Sale Net 

Index Future 4241.89 5387.21 -1145.32 

Index Option 325508.8 324195.7 1313.04 

Stock Future 13913.25 13226.66 686.59 

Stock Option 5760.26 5723.56 36.7 

Market Turnover (In Crore) 01-08-2019 

Name Last Previous 

NSE Cash 33449.36  36692.96  

NSE F&O 2799622.77  1525426.99  

BSE Cash 2,093.26  2,668.18  

BSE F&O *NA 0.18  

Indian stocks tanked like a house of cards on not-so-

dovish comments by the Fed Chairman Jerome 

Powell. The poor show on the first day of August 

followed the worst July for the domestic market 

since 2002. India was among the worst-hit major 

markets globally. Surely, domestic factors too 

played a role in the selloff.  

The NIFTY 50 index closed 1.24% lower at 10,980. 

NIFTY Energy was the top gainer, gaining by 0.21% 

followed by NIFTY Auto which gained by 0.06%. 

NIFTY Metal was the top loser, losing by 3.13%. 

Bharti Infratel was the top gainer, gaining by 2.12%, 

followed by Wipro & Maruti Suzuki, which gained by 

1.92% & 1.88% respectively. Vedanta was the top 

loser, losing by 5.61%, followed by JSW Steel, SBI, 

which fell by 5.14% & 4.53% respectively. 

The Advance Decline ratio stood at 575:1187. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti Infratel -4.18 5097970 3738844 2.12 

Wipro 3.11 17651207 3171424 1.92 

Maruti Suzuki 1.88 -3.20 1134178 1425533 

Power Grid 1.52 0.40 15226320 9142378 

Eiche Motors 1.31 0.77 256828 185239 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hindalco -7.12 11880072 6660201 -4.09 

Tata Motors -10.22 38991424 43972860 -4.46 

SBI -4.53 -7.08 40853304 20047170 

JSW Steel -5.14 -9.41 7768510 7027719 

Vedanta -5.61 -15.16 17870111 17378530 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart 
          Sensex Intraday Chart 

*Data not updated till 6:00PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 37018.32 -462.80 -1.23 -2.15 -6.72 -5.16 -1.34 

Nifty 10980.00 -138.00 -1.24 -2.42 -7.46 -6.54 -3.23 

BSE M Cap 13526.52 -116.86 -0.86 -1.86 -9.15 -9.15 -15.69 

BSE S Cap 12551.94 -140.24 -1.10 -3.68 -12.12 -14.17 -24.51 

Nifty MC 100  15754.50 -166.70 -1.05 -1.94 -10.91 -10.31 -16.67 

BSE Auto 15469.80 -2.23 -0.01 -2.53 -14.65 -17.89 -36.36 

BSE Capgoods 17249.16 -306.75 -1.75 -2.06 -13.33 -4.33 -5.64 

BSE FMCG 11012.75 -49.58 -0.45 -0.41 -3.09 -6.39 -9.02 

BSE Metal 9359.43 -326.03 -3.37 -6.95 -15.67 -18.71 -25.60 

BSE Oil&Gas 13174.82 -62.13 -0.47 -3.23 -9.47 -14.21 -13.17 

BSE Healthcare 12587.20 -117.18 -0.92 -1.97 -3.40 -12.39 -12.37 

BSE Power 1963.90 -2.41 -0.12 -1.87 -7.22 -0.29 -0.43 

BSE Realty 2046.30 -20.83 -1.01 -2.95 -9.39 1.87 -2.52 

BSE ConsDur 22390.22 47.92 0.21 -1.88 -14.06 -6.21 6.61 

BSE Bank 32101.01 -588.43 -1.80 -2.07 -8.84 -3.68 4.11 

BSE IT 15431.37 -302.12 -1.92 -0.94 -1.43 -5.12 5.80 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.04 0.03 1.46 -1.78 0.98 -18.24 -32.02 

UK 0.62 0.01 1.31 -12.82 -23.96 -46.17 -55.15 

Brazil 4.44 -0.02 -0.38 -1.92 -7.08 -15.13 -18.78 

Japan -0.13 0.02 15.03 13.91 10.96 -225.00 -199.24 

Australia 1.21 0.02 2.03 -1.55 -10.84 -32.12 -55.02 

India 6.41 0.04 0.68 -1.72 -6.80 -13.48 -16.74 

Switzerland -0.76 -0.03 -4.71 -13.17 -43.18 -156.27 
-

6772.73 

Germany -0.43 0.01 2.27 -18.46 -20.45 
-

3407.69 
-189.96 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26864.27 -333.75 -1.23 -1.49 0.55 1.64 6.04 

Nasdaq 8175.42 -98.20 -1.19 -1.76 1.04 1.56 6.07 

S&P 500 2980.38 -32.80 -1.09 -1.30 0.54 1.94 5.94 

FTSE100 7568.79 -16.92 -0.22 1.08 0.97 2.50 -1.09 

CAC40 5545.57 25.90 0.47 -0.60 -0.42 -0.74 0.84 

DAX  12218.45 28.75 0.24 -1.17 -2.42 -1.02 -4.08 

Mexico IPC 40863.09 -296.18 -0.72 -0.74 -5.93 -8.37 -17.36 

Brazil Bovespa 101812.10 -1120.70 -1.09 -2.22 0.47 5.67 28.39 

Russian RTS 1345.19 -14.39 -1.06 -0.09 -3.99 7.79 16.00 

Japan Nikkei 21540.99 19.46 0.09 -0.99 -0.87 -3.22 -5.30 

Hang Seng 27565.70 -212.05 -0.76 -3.60 -3.42 -7.18 -2.73 

Taiwan Index 10731.75 -92.06 -0.85 -1.92 -1.50 -2.15 -3.30 

Shanghai Comp 2908.77 -23.74 -0.81 -0.97 -4.47 -5.51 2.98 

KOSPI 2017.34 -7.21 -0.36 -2.75 -5.28 -8.45 -12.56 

Malaysia KLCI 1639.07 4.20 0.26 -0.81 -2.65 -0.20 -8.35 

Jakarta Comp 6381.54 -8.96 -0.14 -0.31 0.03 -1.14 5.77 

Philippine SE 8098.16 52.36 0.65 -2.10 0.68 1.83 3.32 

Thai Exch 1699.75 -12.22 -0.71 -1.49 -2.36 1.57 -1.29 

         

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 57.86 -0.74 -1.26 3.25 -2.12 -9.06 -14.51 

BRENT Crude 64.46 -0.61 -0.94 1.87 -0.49 -8.52 -9.03 

Natural Gas 2.24 0.01 0.45 0.72 0.04 -15.99 -14.00 

LME 
Naem Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1406.22 -7.76 -0.55 -0.59 1.59 10.13 15.64 

Silver($/Ounce) 15.97 -0.30 -1.81 -2.71 5.38 8.78 3.80 

Aluminium 1771.25 -6.25 -0.35 -1.49 -0.48 -0.66 -14.05 

Copper 5902.25 -22.75 -0.38 -1.28 -1.33 -8.16 -6.00 

Zinc 2441.50 -26.50 -1.07 -0.57 -4.81 -17.52 -8.76 

Lead 1998.50 8.25 0.41 -4.22 4.25 4.94 -6.63 

         

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 69.07 0.27 -0.39 -0.04 -0.17 0.70 -0.92 

USD Index 98.91 0.39 0.40 1.11 2.13 1.25 4.48 

YUAN 6.90 0.02 -0.26 -0.43 -0.73 -2.43 -1.15 

GBP 1.21 -0.01 -0.44 -2.83 -4.24 -7.24 -7.79 

EUR 1.10 0.00 -0.42 -1.06 -2.28 -1.49 -5.41 

YEN 109.00 0.22 -0.20 -0.34 -0.50 2.18 2.50 

         

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  98.15 -1.50 -1.51 -2.48 -11.85 4.97 -19.52 

Cotton 63.83 -0.01 -0.02 -0.56 -4.13 -15.49 -21.07 

Sugar 12.15 -0.06 -0.49 1.25 -3.34 -3.11 1.17 

Wheat 488.00 0.75 0.15 -2.30 -4.64 10.10 -19.10 

Soybean 881.50 0.00 0.00 -2.03 -2.97 0.97 -5.29 

                

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1868.00 -31.00 -1.63 -7.25 35.26 81.18 6.14 

Baltic Dirty  621.00 -3.00 -0.48 -2.05 -8.54 -2.20 -18.29 

SG Dubai HY 6.72 0.46 7.35 14.09 75.92 141.73 9.09 
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 Con-call Highlights 

TGBL 

 India business grew by 7% value wise whereas 8% in volumes fuelled by Tata Tea premium and Tata Tea Agni. US coffee grew by 4% in volume. Other 

intl. mkts grew by 3% in vol. 

 TGBL and TCL merger is on schedule. Definitive agreement for Dhanseri Tea has been finalized- transaction to close shortly. Dhanseri will lgive good 

presence in weaker distribution areas such as Rajasthan. TGBL will provide professional marketing approach to the same. 

 For the India business, the Co’s immediate focus is on volume growth however margin improvement in the medium term. 

 The Co. is taking several strategies like M&A, digitalizing end to end sales & distribution, operationalizing Vietnam plant, simplification of structure, 

innovation in both India and International mkts to enable and fuel growth. 

 In the domestic market, there is a slowdown in the FMCG but that hasn’t affected the branded tea market as well as the company which lead to 

continuation of better growth rate. Interplay of exchange rate i.e. USD/INR and GBP/INR had a bearing in the nos. In Q1, Rupee has appreciated 

against GBP by 2% (average) whereas depreciated against USD by 5% (average). Revenue increased by 0.6% on account of exchange fluctuation. 

 Profitability in the India business was impacted primarily because of high tea cost carrying forwarded from the previous year (High cost inventory) – 

However improvement in tea cost to be seen going forward for the rest of the year. In the international business profitability was much better owing 

to lower commodity cost. 

 Increased spends on brand building as well as on the transformational phase in distribution project that the co. is undertaking. Other expenses have 

gone up due to the above mentioned Transformational project on distribution and also for the Vietnam project. 

 During the quarter, the co. had made the first shipment from the Vietnam factory- more contribution to come to both topline and the bottomline in 

the coming quarters. Benefit of the plant is its location – to trade with other countries. 

 In key markets like UK and US- Black Tea category is under pressure however Speciality Tea and Fruit and Herbal category is having good traction. Hot 

tea category is also on a decline putting 8o’clock under strain. New launches in the markets are giving good results and fuelling growth. 

 The Co. faced headwinds from Chakra sales largely driven by slowdown in Tamil Nadu due to water crisis. The other headwind for the co. is increased 

competitive intensity among national players. 
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  As per the merger is concerned, priority to come out as biggest FMCG player with more and more products to be launched. Different distribution 

channels will be steamlined resulting in synergies.  

 Starbucks grew by 23% despite slowdown in the market and it is expected to continue with the same kind of performance and hence the growth story 

remains intact. The no. of stores added during the quarter is 5 – taking the total to 151. SSG growth continues to be good, Combination of food and 

beverages to be ahead of the segment. Rate of store opening has accelerated on y-o-y basis and it is to be continued. 

 Associate Cos APPL and KDHP had revenue growth of *% and 3% respectively, however both are under strains due to higher costs primarily due to 

wage increases. 

 Nourishco JV with Pepsi grew by 8% and by 1% in volume terms.  

 IND AS116 impact immaterial at P&L. 

Ashok Leyland  

 During the quarter under review, segment wise Co. has increased its market share in all verticals barring bus space. Geographically, Co. has managed 

to increase its market share all over India except eastern India where it has lost some market share. 

 Co. is currently having 15,000 units per month production capacity. Current utilization level stood at 55%-60%. 

 Current dealer inventory days stood at a higher level (15-30 days) compared to normal level (~7 days). Co. is planning to scale down its production to 

bring down the dealer inventory to the normal level by September,2019. 

 According to the management, Policy related fluctuations are dampening the CV demand to a large extent.  

 Co. is confident about reducing around INR500 crores of operating & administrative expenses by the end of FY20. 

 Favourable product mix and softening of raw material prices led the gross margin expansion on QoQ basis and Management is expecting raw material 

prices to remain benign amid ongoing trade war. 

 Co. is expecting a major chunk of the defense revenue to flow in the H2FY20 which will improve the operating margins. 

 In Q1FY20, Exports plunged 63% YoY basis to 1386 units due to softness in UAE & Sri Lanka. Co. is expecting exports number to improve once orders 

from Senegal & Ivory Coast materializes.  
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  Management has indicated about the deferral of INR200 crore of CapEx and continuation of the CapEx on development of modular platform, BS VI 

technology, EVs & Phoenix platform. 

 Operating WC and Net debt at the end of Q1FY20 stood at INR670 crore and INR510 crore respectively. 

MHRIL 

 Member addition at 4371(although a dip of 4.5% y-o-y) has been robust given the economic scenario in the country. The cumulative member base 

stands at 247710. 

 The broader strategy of acquiring quality members have worked for the company leading to higher resort spends and up-gradation in V.O. 

 Focus on collections, quality acquisitions and cost reduction and improvement in operation has been reflected through its cash position of INR655 

cr.as on June 30th against INR572 cr. as on FY19 

 Due to implementation of IND AS116, the co has created Right to use of asset upto the value of INR185 cr. and a corresponding liability of lease 

payments for about INR201 cr. However this change in A/C policy did not affect the CFs or the business model. 

 Occupancy for the quarter was at 91% on an increased inventory in Q1FY19. 

 Higher occupancy coupled with different strategies at the resort level using different themes has increased resort income by 7.5% y-o-y 

 Extension of Ashtamudi is complete-Room inventory stands at 100. Goa project is on track – completion of these 150 rooms by Q4FY20. Additional 

1400 rooms to be added by 4-5 years 

 1000 cr. of capex to be done for expansion – internally. The company bets on strong operating cash flows. 

 Acc. To mgmt. holidaying or tour and travels in India and South East Asia will not be impacted due to the current slowdown in the economy. 

 Primary focus will be to add cumulative base of membership and channelize the different revenue streams. 

 Hike in pricing was done in Q4FY19, However during the quarter ASF has been increased by 2% 

 Holiday Club Resorts performance was splendid unlike last year where the weather was warmer in the Scandinavian areas. This time around HCR 

sailed through smoothly. Q1 and Q3 are generally lean season there. 
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 Result Update 

Eicher Motors 

 Standalone revenue dropped by 7.6% YoY to INR2352.6 crore and it is lower than the Bloomberg consensus estimate of INR2382 crore. Gross Profit 

margin dipped by 263 bps YoY to 45.9%. 

 Absolute EBITDA stood at INR609.3 crore, down 25.9% YoY which is lower than the Bloomberg consensus estimate of INR647.7 crore and EBITDA 

margin plunged by 641 bps YoY to 25.9% due to rise in employee benefit expense and other expenses. 

 PAT for the quarter reported at INR498.2 crore, down 15.7% YoY and despite fall in effective tax rate PAT margin reduced by 205 bps YoY to 21.2% 

due to rise finance cost and depreciation. 

UPL  

 Consolidated revenue of the company jumped 91% YoY mainly on account of acquisition of Arysta Life Sciences. Total consolidated revenue from 

operation of the company has been reported at INR7906 cr. On standalone basis top line of the company grew mere 1.3% YoY at INR2337 cr. 

 Consolidated gross margin stood at 46% where Standalone Gross Margin compressed 50 bps at 43.7%. Consolidated EBITDA of the company jumped 

56% YoY at INR1240 cr. Standalone basis EBITDA fell 26% at INR262 cr. 

 Standalone net profit of the company plunged to INR13 cr from INR133 cr last year same quarter. Consolidated net profit also plunged 57% on 

account of dented performance, higher depreciation & amortization expenses and higher finance cost due to bunch of acquisition. Consolidated Net 

Profit Margin stood at 2.8% in the quarter under review. 

Ashok Leyland 

 Standalone revenue reported at INR5611.8 crore, down 9% YoY and it failed to our estimate of INR5750 crore. Gross profit margin dropped by 80 bps 

YoY to 29.2%. 

 Absolute EBITDA stood at INR537 crore, down 19.6% YoY and it is lower than our estimate of INR489 crore. EBITDA margin reduced by 126 bps YoY 

owing to rise in employee benefit expense and other expenses. 

 PAT for the quarter plunged 45.4% YoY to INR230.6 crore and PAT margin dipped by 274 bps YoY to 4.1% due to higher effective tax rate. 
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 Sequent Scientific 

 Top line of the company grew 18% YoY at INR278 cr. 

 Gross Margin of the company improved by 230 bps YoY at 49%. EBITDA jumped 71% at INR38.5 cr. EBITDA margin improved 420 bps at 14%.Net 

profit of the company jumped more than threefold at INR15 cr. Net profit margin stood at 5.5%. 

 Geography wise Europe formulation business was down by 5% YoY at INR88 cr. Europe formulation business contributed 32% to the topline of the 

company. Turkey formulation business jumped 41% at INR34 cr. Contribution of Turkey formulation business stood at 12%. Emerging Market 

formulation business which contributed 15% to the top line & grew 9% YoY at INR41 cr. LATAM formulation business grew 17% at INR24 cr. LATAM 

formulation business contributed 7% YoY  to the top line of the company. Overall formulation business grew 7% YoY at INR187 cr while API business 

grew 51% YoY at INR90.7 cr. Contribution of Formulation business stood at 67% & API business stood at 33% to the topline of the company. 

 Constant currency growth of Turkey business stood at 82%, Emerging Market at 9.7%, Latin America at 22% & API business stood at 46% in the 

quarter under review. 

Hikal 

 Top line of the company surpassed Bloomberg estimate, reported a growth of 24% YoY at INR403 cr.  

 Consumption of raw material has gone up to 57% of revenue from 51% a year back. Gross margin of the company also fell 600 bps YoY at 43%. 

EBITDA missed Bloomberg estimate, grew 13% YoY at INR68.5 cr. EBITDA Margin compressed 160 bps at 17%. 

 Finance Cost of the company came down to INR12 cr. in this quarter. Net Profit beat Bloomberg estimate, jumped 58% YoY at INR25 cr. Net Profit 

Margin stood at 6%. 

 Vertical wise Revenue from the Pharmaceuticals segment grew 15% & crop protection grew 34% YoY basis. Pharmaceutical Margin stood at 14% & 

Crop protection margin stood at 13% while revenue contribution of pharmaceutical segment stood at 51% & Crop Protection stood at 49% at the end 

of the quarter under review. 
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 Mahindra Logistics Ltd 

 Revenue from operation went down by 3% to INR899 crores where SCM business went down by 4.4% while PTS business grew by 9%.  

 Growth for the company was impacted due to unprecedented slowdown in the automotive sector. However positive momentum continued in 

Consumer & Pharma and E-Commerce verticals. Bulk vertical revenue impacted due to shrinkage in business from a large customer.  

 Other Income for the company stood at INR7 cr. as against INR2.88 cr. same period PY. This is due to interest received on Income Tax refund of INR36 

cr. 

 EBITDA for the company stood at INR40 cr. fell by 1% with a margin of 4.5% which expanded by around 10 bps. 

 Operating expenses was 85% of Revenue from Operations as against 87% same quarter PY. 

 PAT went down by 22.4% to INR18.64 cr. with a margin of 2.1% which contracted by 50 bps. 

 Depreciation and Interest expenses rose significantly by 193% and 361% to INR15 cr. and INR3.55 cr. respectively. Thus profitability got impacted 

owing to implementation of IND AS116. 

Raymond Ltd 

 Revenue went up by 14.7% to INR1435 crores. Other income stood at INR35 cr. as against INR39 cr. same period PY. 

 Gross Profit for the co. stood at INR850 cr. up by 13.6% with a margin of 59.2% - contracted by 60 bps. 

 Cost of materials went up by 10.7% to INR323 cr. while employee cost rose by 10.6% to INR243 cr. 

 EBITDA was up by 59.1% to INR109.46 cr with a margin of 7.6% which expanded by 213 bps. 

 The co. reported a loss of INR12 crores as against a profit of INR2 cr. same period PY. 

 Depreciation expenses rose by 74.3% to INR81 cr. as against INR46 cr. Similarly Interest expense rose by 40% to INR74 cr.  
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 Domestic News 

Retail Auto Sales continue to slide in July 

Retail auto sales fell for the eighth straight month during the seasonally weak monsoon period as buyers stayed away and financing remained tight. 

Vehicle registrations, a measure of sales at dealerships, fell 1.8% MoM and 8.2% on a yearly basis in July, according to data from 1,171 regional transport 

offices in 31 states and union territories. Sales have been falling on a monthly basis since November. Inventory levels of two-wheelers remain higher than 

for cars, the survey found. Average inventory period for two-wheelers was two months, twice as much as for cars. But there is a silver lining. Retail sales 

rose month-on-month for three-wheelers, trucks and tractors in July—the volumes, however, fell over a year earlier. It reflects the number of vehicles 

sold after all payments and statutory dues and insurance costs, and excludes bookings. Number of units sold at dealerships fell 2.7% MoM and 7.4% YoY 

in July to 12.9 lakh. Decline in auto financing by non-bank lenders has hit sales of two-wheelers. Car sales tumbled 5.4% over the previous month and 

11% on a yearly basis to 1.88 lakh units in July. Weak finances and higher working capital requirements have been hampering capacity of dealers, forcing 

them to offer discounts to pare inventory, the survey revealed. Carmakers have also cut production in the last few months to ease stress. 

India’s Tax Collection growth in April-June at lowest in a decade 

India’s gross tax collection growth in the first three months of the ongoing fiscal hit a 10-year low in a year where the government has set a lofty tax 

target to spend its way out of a slowing economy. Gross tax revenue for the April-June period of 2019-20 grew 1.36% YoY to INR400,421 crore. The 

growth in the corresponding period last year was 22.4%. That’s the slowest pace at which government tax collections have grown in the first three 

months of a fiscal since 2009-10, when they had contracted 11.4%. The slowdown in tax collections comes after the Narendra Modi government 

budgeted an ambitious tax target despite a significant shortfall last year. The government expects to earn INR24.6 lakh crore in taxes in 2019-20, an 18% 

rise over last year. It was hoping to earn INR22.7 lakh crore in 2018-19, a rise of 18.4%. However, it could only collect INR20.8 lakh crore, representing a 

much lower 8.4% growth. This doesn’t necessitate that the government will miss its target again since bulk of the direct tax collections happen in the final 

months of a financial year. Still, sluggishness in tax revenue has meant that India’s gross tax collection as a percentage of GDP fell below 11% in 2018-19 

for the first time in three years. Likewise, the net tax revenue-to-GDP ratio too has declined to less than 7% for the first time in the same period. 
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 ZEE5 partners with Israel-based AI video enhancement startup Minute.ly 

ZEE5, the video streaming platform owned by Zee Entertainment Enterprises Ltd (ZEEL), has announced a strategic partnership with Israel-based artificial 

intelligence (AI) driven video enhancement company Minute.ly. The streaming service has integrated Minute.ly’s AI tool to enrich its platform’s video 

content, maximizing user engagement, improving overall video views and site traffic, and expanding ZEE5’s reach. With Minute.ly’s AI tool, ZEE5 can 

predict user engagement, which will ultimately affect its video revenue. The company’s patented video optimization algorithm automatically identifies 

peak moments from any video on site by analyzing the visual content and its performance. It also provides insights regarding user interests, enabling 

content creators to know what viewers watch and connect with. 

Sun Pharma files application for psoriasis and psoriatic arthritis drug in Japan 

Sun Pharmaceutical’s wholly owned Japanese subsidiary “Pola Phrma” has filed an application with Japanese health authority for manufacturing and 

marketing authorisation of Tildrakizumab, used to treat psoriasis and psoriatic arthritis. Co. had bought Japanese drugmaker Pola Pharma Inc for USD1 

million in November 2018 as part of its plan to strengthen its global presence in dermatology. Co. had announced the closure of Pola Pharma acquisition 

in January 2019. 

Ather slashes price of electric scooters following GST reduction 

Ather Energy has announced that it has reduced the price of its electric scooters, Ather 340 and 450. Pricing of these scooters has been reduced by 

around INR9000. In the revised price list, the Ather 350 is priced at INR102,460 and INR110,443 respectively in Bangalore and Chennai. The other model 

from the company Ather 450 is priced at INR113,715 and INR122,224 in Bangalore and Chennai respectively. A week ago, the Indian government reduced 

the GST rate for electric vehicles to 5% from 12% in its bid to promote zero-emission mobility. After that, Co. announced it will reduce the price of the 

scooters to pass on the benefit to customers. 
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Events 

Company Record Date Ex-Date Details 

Skipper Ltd   Cash dividend of INR0.25 effective 02/08/2019 

JSW Energy Ltd   Cash dividend of INR1 effective 02/08/2019 

Timken India Ltd   Cash dividend of INR1 effective 02/08/2019 

Godrej Industries Ltd   Cash dividend of INR1.15 effective 02/08/2019 

Dr Lal PathLabs Ltd   Cash dividend of INR3.5 effective 02/08/2019 

Reliance Industries Ltd   Cash dividend of INR6.5 effective 02/08/2019 

Goodyear India Ltd   Cash dividend of INR13 effective 02/08/2019 

Housing Development Finance Corp Ltd   Corporate meeting effective 02/08/2019 

Astral Poly Technik Ltd   Corporate meeting effective 02/08/2019 

Elgi Equipments Ltd   Corporate meeting effective 02/08/2019 

GlaxoSmithKline Consumer Healthcare Ltd   Corporate meeting effective 02/08/2019 

Max India Ltd   Corporate meeting effective 02/08/2019 

Ujjivan Financial Services Ltd   Corporate meeting effective 02/08/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 Euro Area Retail Sales for June 2019. 

 BOJ Monetary Policy Meeting Minutes. 

 The U.S. Balance of Trade for June 2019. 

 The U.S. Unemployment Rate for July 2019. 

 The U.S. Factory Orders for June 2019. 

Domestic Events 

 Upcoming Result:- Aditya Birla Capital., Andhra Bank., Bata India., BEML., Birla 

Corporation., Deepak Nitrite., Dhampur Sugar Mills., Eclerx Services., Exide Industries., 

Filatex India., Godrej Agrovet., Gujarat State Petronet., Housing And Urban Development 

Corporation., HDFC Ltd., Inox Leisure., ITC., Lumax Industries., Nestle India., Parag Milk 

Foods., Power Grid., Somany Ceramics., SBI., TCS., Ujjivan Finance., V-Mart Retail., 

J.K.Cement., LIC Housing Finance., Relaxo Footwears., Trident. 

 

 India Foreign Exchange Reserve for July 26, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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Disclaimer 
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including the subject company/companies mentioned in this Research Report. 

 

Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the 

Research Report as of the last day of the month preceding the publication of the Research Report.  

 

Stewart & Mackertich encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. Accordingly, neither Stewart 
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time of the Public Appearance, if any.  

 

Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 
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Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Research Report during the period preceding twelve months 

from the date of this Research Report for services in respect of managing or co-managing public offerings, corporate finance, investment banking, brokerage services or other 
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